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May—coid woode, “uin, bafl, asd eves thunder ",l lght
mimg. To-day i warmer, wilh a boght san.

The Arsbis bas arrived,

Faumwer's trial <'01 sonttoues to lmeresss (o Intecedt.
W resuinds one of the trial of Madame [ailurge.

Lovd Adolphcs 1 zelavenes is dead. He was the wn
ef Eirp Wilkam TV, and (he celebratea Mre. Jordan,

THE NEW MARITIME LAW,

Ampertant Debate In the British Purliament
on the Mew Maritime Policy of Earope.

In the Housa o f Lords, May 22,

Lord CorrimsTRR woved & sarion of reso'ations reipse’
itg the commerce of peatrals in time ol war, seltiog
forik thet the right of espturiog enemies’ goods in neu-
tral vesrs's Bad bren socepted by tha mowt eminent
Jmriste of ail ages, se & principle ot intarnational lnw sod
am sborent :mnt’ of every balligerent power; that the
apapdooment of this right was & serious irjary. espesi-
auly w0 s power whose mein reilance was in ite naval s=-
ﬂlor‘l*y: thal Great Britaln, theugh oceasionally waiv-

the rignt by specifio tresty, bad uewer gur-
repcerel [t Lot om the comtracy, hal oonstan'ly re-
fused to eoneece the prinsiple whish sucsessive guivern-
ments bad concelved to be identified with ioe ua-
wenal greatpess; snd, irally, that the House deeply
mgret w0 find & pwinciple Ao stre y maivtained
bad been snddemly abandoned st she late comferences
@ Paria, without the previons Enowledge or sanction of
:‘:uwont by plenipotentaries, assembied 1) diacass the

8 of peace with Buvein. [n supporting these resclu.
tiops, the noble Lord entered at some leogih (nto & detall
ot the cenditions under which the maritime law of oa-
tioes Dad been exsrcised 1o previons times of war, and
wrgued that the prineipie involvisg the right to search
for uod contiscate the goods of an enemy withough shel-
tored by & neutral iag, was sanctioned both by the theory
wod practics of intervational isaw, and that its surrender
nad sericuniv compromised the naval supremsey of the
Urited Kipgdom. Besides beicg objectionabie in fact,
Wbe ehange Istely etfooted was, he u) yet more guea.
ticoatle (o the mo« s of 148 ascomplishment, having besa
anthorized by & meetiog of diplomatists in silence and
alwost in secreey, tehind the back of parllament, and
withou® 10 sapction ol ey of the eemstitutional sutho-
rites of Lone country.

The Farl of CLanENDOX gaid—The nobls lord heving
dene me 1he honor to meke partisular allusion t3 me in
ibe sommencoment ol his speecn, | beg to tender him my
weet ackoowlekgmenty lor the kind feslica tha' parvaded
s &l lupfone, s well es for the tone of good temper in
which he has Pronght *his question unter your lord-
wbip#’ scmmderation. Never was a vole ol censure pro-
po#ed (3 4 more urbice spirlt, or with more polichad
ecuriesy. (Heor, bear.) T shall endeevor to imitate
she exampie o1 *oe nonle lozd, by carefuily avolling the
mirodnction of Irritaticg topica, which It wonid (Ul be
eomme me W0 umport into this debs'e, and whicnh san noe
where e more 0nt ot plase than 'n ducarsing a cnestion
of great matonsl importance. | trust, however, tast |
#ball be able to eonvioes your lordahips that the resolu.
viens of the pobis lord eontain statemsnts not quite com-
wewten® w!th the fact, and that yoo would not be consult.
mg ¢! her the bonor or the interest of Eagisnd io pledg-
g yourselves to the prineiples he acvocates, Ths
pobis 13rd Inye It down ma & priociple theat the right
10 weize enemies’ goods under o neutral fag (8 8o closaly
snrerwoven with the law of Euzope, and 40 nezsssary to
our sARLY 88 B great maritine power, that it wounld not
eopdoce rither 10 tue digolty or the wellars of kagland
w0 mzrencer ik, Hatityoo sffirm thia doetrioe, yon must
do po 10 an absolute and onconditdonal sense—yon must
give it no llmitsticn either sa to place OT rime—yon must
mecept 1t everywhers apd forover. and this | esnnut but
thiok wonla be a most nnwise an! onjodicious proceed-
Img where mutation s the visible law of rosie'y, and
whers éverythiong s cheogiog around us. More particu-
tmrly woulo it 5@ oowise aod ipjudicieus to take soch &
ecurre with re pest W w matter which the noble lord
brmeel! kdmits har been reces adly altered to meet the
sxigencies of the times, sud against which all toe great
mwritime pewers of the worid have conatsntly and ein-
wigtently protested. [L i true, as tue nobie lord ob-
wseTved, ihar the nret deciaration sonouncing that the
grcde of wn enemy under & neutrsl flag ware lswial prizs
of war in io be feund in the Comsolato del Mare, o trea-
1iee writlen in the Proveocal tosgue in the 13ih century.
1 ihink that we ahould always bear in mind that jurists
are apt 1o state the law simply as it is, witaon: makiog
eierence to the law a8 it cugnt to be; wod, corsegaent-
iy, we ahall 8pd jorists of the time of Grotion defending
1he Tight of belligerents to put Women to deatb and to
kil prisomers after gurrender. (Hear, bear.] We can,
bowever, no mere raly on jurists in defence of such prac-
mees than on the opisions of eminent lawyers in this
ecuntly who fermerly supported by argumeant and sutho-
ity reme of the worst par’s of our penal cade. (Hear,
bear.) Themobie lord har quoted Lhe judgments of emi-
MEt Wen in this country, more particularly on interna-
tiooal jaw; but I thihx that we have no m.re right to
precume that their ovinions would now be the ssme on
interoalionsl law, which s fonnded on remsnn, justice
sud (he common consent of civilized nations, tasn we
bave 1o surpose that the judges who formerly s for‘od
vomee ¢! the worst parts of our pepal aode Ir.m]],\ Dow
matutain such opicions. Upon this subject the eminent
men of former days would now, It they lived st this day.
ke [nlo cooeiderstion the grestc a5 of poliey, 1
may fav of morailty, whish are constaniy takiog piace,
and which nmnI.ﬂlJ u.::‘{ with them grest changes in
the intercourse of eivili oations. Nor can I sitoge-
aber admit the prineiple lwid down by the noble lord op-
potite, that we are justitied in ng 1o extreme mes-
sures In order to hasten & period of pesce; for [ eonsider
all soch generalities dangerous. and that by w rule ot
1bat kind we might be justified in resort to some of
the most barbarous ussges. (Hear, hear ) Naither ean
1 admit that in war we are 1o ve gevernsd by other prin-
ciples than those which are adopted in the ordioary

sransactirns of life. War may bs mitigated by Lumanity,
and a beavy responsibility weighs on taose who have the
power to mitigate it, ard yet refuse to 4o so. The nobls
Jord, in his resclutions, ssys thst all modern jurists
Bave been farorable to the prumciple he lays down;
bul, kince the resolutlons hawe been laid on the tabls,
1 bave locked Into ths woftines of emioeat mem of
suthority—sueh wma Huboer, Hayoeval, Martens, Chit-
ty. ra and Wiseat and all those writers coa.
tended thet e principle laid down by the mobie
tora ‘wai & relic of barsarons times, and ought to be re-
by the principls of ‘‘fres shipe, free goods.’”” It

been, and still is, the ojest of siviizstion w mit-
gate the oiserien of war, and to define snd ex‘end the
rights of nectrals. Hy land we should think it disgrace-
tul to selze the property of neutral and peaciful parscns,
but that ia not the ease by sea and we even give licences
to bucaniers to seize proper'y. Thers ia no assignabie

Drechs of 1716, whish eantioued io fores, exzept duriag
the pericds of war, for the subrequent B0 years, the pud
pects of coe party were evtitied by Lreaty Lo earry cn the
ecasting ard eolonial trade of the enemies of cthe other

thoumad bad Been called to, with the addition of the
deliy sewspapers, it would hawe been quite impoesible.
(Besr.) 1have read to your s list of ibe va-
ricus treaiies which have been huﬂamma-
iug that very principle; and

. With Holland., we codcluded various treaties,
5:3“. with the treaty of Buda in 1687, all of whish
sontained the rule, sad thess were conlizuel down w
1780. 1o theluterval between 1654 and 1703, we were
Fix simes at war with France, ssvea time »ith 9paio
wod three limes with the United FProvinees of
Hollazd, snd we terminated those ware by wix
treatier with Frasce, seven with “pain, sod thres with
Ecland, sllof w recoguised whe role. During the
iame Lme we sopeludid with thow Fowers and with
Poriugal exghteen reaties of commeres—in all thirty-four

ionaf engag ta—inall of which, with the ex-
eeption of the treaty with Fraoes o 1007, snd the treaty
with Holland (o 1784, the prioelple was re:-gnized ihat
the shipe of cme party being peu ral should make the
goods earried by them neutzal slro. I therefore do not
thiuk that there can be anythirg ineonsisteat with Lhe
bonor and interests of this country iu recognizing st the
etd of this warn role whico we have so frequently re.
cognlzed during the lsst 125 years inconjunction with all
the great mart ime Powers. It is perfectly true that
these engegements were frequently vioiated, and by nons
more lagranty 1han by oweelves, !n 1603 in conjanc.
tion with toe Duteb, we declarsd ail tae Fremch pirts
hiochaded, and we rever sest & ¢ingle ehip o enforee
the plockads, We declared, by our desrees, that there
sbould be oe trade between Franse and her zoloniss, and
we entered irto a league with Hussia, Prussia scd the
Emperor of Germany to pravent apy ruch trade daivg
earsied on. The noble lord himeelf said monst truly that
the Viench and Fxglish gcvernmeats—after the Freoch
Pevolutioo, which in reniity led to all those infrastioos of
iatersaions] eogegementa, and wihout whish all the
treaties to which ! bave ralerred would #till be in force
—combiped topether and vied with esch othar, by orders
b couneil snd by tbe Beclin sxd Milan decrees, 1o violat.
ow 10 their utmost o] 1he mghts of joetice and ties of io-
eroatitna) 1rantics. That wae & pzec i2e waish the no.
bie Jord has clmeelt eondemned.
lord CoLrapsTER—1 eoncemued paper blocksdes, ex-
ceRu & retalintory meaEnre.

& Farl of OLamesvpos—The diferent messares tken
by the Northern Powers st varicus periodu show thei:
ADXIeTy (0 resent thess violationa, & lney were coneider-
ed, of in'errational law. They concluded belween them-
salves forty treades, in Lbiity-ons of which the principle
free nbipe free goods was rex'goized. The LUnited
Etates immedintely after the Declaration of Ing !

:?'uu of them wae sanction of Pariiament ever
aeked, or the prercgative of the crown sver called In
ques 1on.  As 10 our vight to conclude such e treaty, 1
will resd to your lords what [ am wure you will ocn-
mider m very bigh anthority. Lord Btowell ssys:—
Purliame: t kas really rol 0 do wilh the maiar., The
ernwn, which declsres general ! can /il their 0ps
ration, an 1 again. it le iwdubliable that kiog may, [ oe
P eases, glve an enemy |iberty ‘o import—be may by his pre-
rogative of declaring pesete and war p ses oounsry of Hile
1800 in & #tale of RWItY OF, o furfiori, he may exemp: noy (o-
dividual ircm & siale of war, (Acton’s Keport, 318)
Moregver, when the order ln Couneil was puessd, tbe
renee of Pacliament was takea by an honorable sand
Jearned gectleman, s member of Drctors’ (De.

Centiral American Polley of and-—Wil!
the Question be Bettied trati
[From the lLondon Post, (officlel.) May 10.)

The eitustion of aifa.re in Oeniral Ame to wi

TIES,
haye felt it 10 be our du'y of Inte ta ssll rub io sttentl o
pesie to be walched with ihe liveliest interect wt
wnlbgtun and at New York. The charscter, the pro-
Jects, snd the chances of auscess of ienorml Walter &re
eagerly discussed by all clasnee of politl:'ans, aed cven
In ihe Senate be bas found asle snd evergetio suppostere,
While, on the cue basd, tne suprems govornment haw
hitherto repudisted all connection, direct or indireci,
with that perwonage, there are mo wantiog Secalors
at Warhivgton woo pabicly express thelr admirallon
his conduct. wnd (dentify themselves with the
povel soa hazerdoos enterprise (n which he l4 cogsga,
While President Ylerce affects to reguid him as & fo=e
bocter who hae sst the luwe o! his country wi defisces,
?L[sdmi!mnymi him ae & men o! the mos ea-

Phillimore), who asked the other House of Parliament 0
resolve that to purrenoer or répounce this right would
be inconsistent with tbe honor aud sseurity of this cian-
try. A'ter s short debate the House of Commors was
upon tkat oceasicn connted out, whieh rhows how little
the Honse thoughs thal the sanstiom of Parhament was
required. Your lordsbips are furtoer called upon to ex-
press your regret that

A prineiuie po long &nd w0 eienuoudy mainwioed should,
imibe recent eonferences st Parta, bave snddenly e
coped, withiul the previons sswiction nr Bnowdge of Parlis-
ment, by plenipolentinriza assembied for the purpose of dm-
cusslp g W0 tArmoa on which Desss with Muossis might becoa-
cluded, nnd the aifiirs of the Bt Eatistaciorlly adjnsi=d,

Now, ¢f couree, I am (Lo last o eompla n of the
ernsure belng meds ad geceral as w-lhlc,. or tha! all the
piesipotentiaries are iocluded in a r tion whi<h, |
presume, wae intended to impute blame to Loril Cowley
and mysalf, but | think that yoor Lordshis will bave
rome cificulty 1n p'sciog upom record your regret thet
all 1the plepipotentiaries sbould have renounzed a
principle to whish thelr governments objected, without
the gancilon of the Parlisment of wreat Hrialo,
(“Hear,” and & lsogh.} In pursning the courss woich
we bave dome in i we have adopted wrecisely the
coursé which was taken io Vienna—to which the noble
lcrd referred—when all the gh.n!nohnﬂurin agreed
to that memorable declaration by which they sfirmed
tLat the slave trade was & scourgs whicn had too lon
L ted Africa, degraded Europe, and afflicted humsani-
#y, srd thet measures should be wken for it repression.
H we kad eonfined ourselves within the etriet limite of

eoncluded & treaty with Sweden, which still exists, and
tbey also eomeluded & treaty with Franoee, In bc‘:h of
which the priveiple wae reeogpised. The Usited S:ates
have miso ecucinded treasies with toe duferemt Ztatas of
South Ameries, as they dselared their incepeadence, in
all of which the principle was recogmized, with this re-
rezvation, that 1t should Ye adopied oy soth belllgerents,
o the eovurse of the lest two cecturies ons hnndred and
thiriy interrational epgugemenie buve bean made beiweea
the principal powers of the wor'd, all of which, exespt
11, the rule “*free ships ‘rea gocds’’ In contained, Whatl
deduce from that ia, that (o time of war, i the beat and
snimerity of wrr, men tay sside thie prinsiple, but
when under the ipfluenes of reason and jndgmeat they
pever hegitate to desinre that ibat should be tne rue of
oivilized paticos. Acd yet the et thing 1F\r2h your
lordships are ealled cn to do witer tha comelnsion of this
war, 18 10 prooonnes & judgment which ehail cosdemn
thig cniversally acknowiecged prinosiple, sud revarse the
mle wa buve alweys obsrved in copcinding treatles
What wan the <tate of thiogs when the war commenced *
It was indispeneahle ‘hat our eo-operaticn witn Franee
shoeid be as complets by =ea a8 by land, but the pricel.
pirs of the merilce law of the tWo countries were dis-
wetrioslly opposed to esch other. TYhe Freoch respset
eneriies’ goods oo bowrd central vessels, bul toer con-
fi-cate central grods on hoar encmies’ vesaels, while we
coutircale encmies’ goode cn beard neutral vescels, and
respect neutral goods in emsmien’ vensels, It i need.
logs = me to cilats op the corfurlm which would
have exigrad if each Fower had comtinued to hold
to 110 own priveiple. There must have been the great-
est oissenriona be ween the two flésts; nil en oderatlon
would baye bren impossitle, and the neatrala would have
hid 1he greetast right to comp!aio of the difisrent treat-
ment which they recalved from the Fremeh sad English
eruisers, Betwesn the two thare wenid have been no
loaphele of escape for them. The only raticoal crurse
war, that each should abacdon ite own system, and that
the waritime ¢ode of the two Powers shou'd be aveimi.
lated. (Hear, hear.) Awd now, my lords, let me ask,
bavicg orss waived these rights, was it possible for us to
seturn to them’ This is pota question of law—not even
of interpaticosl Jaw—bui of policy, Every other ma-
titime Power im the worid has protested agaicet ounr
praetice, and st the commencement of the War
Epgland wae 1he only Power which upheld thre right
¢f seizure. If your lordshipe could he aware, a& 1
wae, of the agxiety of the nentral Fowers at the
commencement of the war to know woether we meant
to maiptsin gur old rule, you would understand
the ‘mportance of the euhgest, " Almost duily ioquiries
were addressed to e by the representai.ves uf tuis
neutral Powers. and though I eerteinly eannot say that
1ke maintenance of our {.rmer rule wonld bave Jed to
snother armed centrallty, it was quite plain that we
should have »'cod slons in the world—we sbould have
bad every other mariiime Fower in the world agains® us,
snd most properly sc—beeaure we should have been
maintaining & law which was contrary to the publie opi-
vion of the world, which was bostile to d

our attri we should bave left unsett.ed many im-
portant matters. which, althongh they 4id not relate o
our gusrrel with Russis, it was most desirabie should be
arrapged. If we hod seted upon that rule motm word
woula have been said about [taly—not & syilable would
have besn uttered upoa the principle of mediation; sad
et ] pelieve that by the discucsion of :h.n:_ln'ljcn:. we
{31’3 opposed u rew aod not josjgaiicant onjest w war,
(Hear, hear.) Bot Lord Cowmley ard myself 41 mot
hesi'nte—of ‘course with the consent of her Mujesty's
government—to affix our signatures to s declaration
which charged a ?oii\,y that we believed it would
be impossible, as well as sguinet the interests of
inpd, to main‘air—taking care, nt the same time, that
Frapce recconced s principle to which we had aiwavs
ubjected, 'hus placiog vur mazitime lww exactly on ihe
same focticg, and giving an adcitional sseurity for ihe
mwalotenance of our aliance, coupling 1t, moreoyar, with
that provision with respect 1o priateeciog waleh wili
be cf the utmost benefit to & commeccial netion like
Erglani, for | entreat your loedsbips to besr in miod
that the provisiena contaived ia the declaratien mast te
taken in their entirety, both by the cnirscting partids
acd by ine Vowers which may be iovited 1o acsede o
them; and | say that the sboli‘ion of privateering i
more tham an equivalent for t'he abundonment of &
cloim which [ kuow it to be lmpossinle 1o sostaio
(Cheers.) 1beg you to semember that the abolitlon of
privateering—which in littie less than lcensed piracy or
bucaniering—the truitlul pource of iniquity aod misery
in their worat form—is of far greater imoaortance now
than at any former pericd. When the merchaniman
and tke privateer both depended upon 1he wind far thelr
power of motion they were scmparatively upn =
fooiing of equality, and i the former were the
faeter sailor wbe eouid escape trom her ememy. Bat the
greater part of our commerse being still carried ca in
eailirg veseels would be absolutely st the meroy of a pri-
wateer moved by steam, bhowever small; and 1 think,
thersfore, that the abolition of privateering will ba of tae
utmost muntliato a sommercial community lks that
of Eegland, (Cheers.) Moreover, when we have given
up all eur protective duties and are rapidly Increasiog
our foreign imports—when we haye abandoned our mo-
nopoly of the eolonial trade—in short, when we hava re-
nout ced all those pretecded rights and clai ns—each of
which has bess in 1urn s British pallsdium sod bulwark
=—(a largh)=I1 1hink we may reconcile ourrelyes to
baviog given up & privilege which we couid not
maintain, theredy doiog muchk to mitigste the
wmiserfes of war and briog abou: s ecordial feel.
irg smopg natiops, (Cteers.) Withoot troubling
your Jordsnips with apy further obeervations, I can
vnly say in conelosion that, it 1 have shown tbat the
most eminent jurista have not been in favor of the prin-
eiple eontenced for br the noble lord cpposite; that that
ciple may safely be rencunced because it cannot be
maintaived without serious injury to Englsad and in-
volvirg us in hestilities with other pativns; that Eag-
land has not oply czossionally waved, but even toxrmslly
urequivoeslly, and without sanction of Parlisment,

, &N
a¢ unfavarable ay possible to a mit'getion of the evils of
war. Weehoull nct only have stocd alone In the worli
—but It wad quite clear that we should have besn st war
not enly with Russia, but with every otuer maritime
Power in the world, Whensver thare has been & war be-
tween maritime Powera Eegland has beem a prineipal

i it; snd that there was ncthing new or irregu-
Iar in toe proceedicgs of the British Plenipotentiaries at
Paris; then | trust your lordships will concar with me
In rejecting the iescluilon of the noble lord oppasite.
(Cheers )
The Earl of Carnarvon nu;?mua the resolutions, and
" A \ d the

The I'nited Stutes, which have almost always besn peu-
tral, snd are paturally Jocked up to a1 the protestors
of peutrs!l rights, and your Jordships will recoliect
the dificuities in which our maln ensaes of the right
invoived us with the United States in 1811, The
tornege of the Lpited States was them simewhers
stout 1,000,000 tons, but last year 1t was no less
han £ 000,000 tnr, Would the Awericans have quietiy
~ubmi‘ted to the impeosition of our law and practice!
=hould we, 9o your lordships think, have allowel any
ration cn eartn to icflist serfons injary upom uy in
earrying oot s law which we do not resogmive’ | will
read to your lordenips the pote of Mr. Marey, scknow-
Jedgieg 1he receipt of the order in conncil, issued at the
comirenoement of this war—
TEPARTEEST OF BraTe, WasminoroN, April 23, 1884,

The undersigned, Secretary of Hute, o the hanor o
recelye the wute ol Mr. Ursmptos, Her dritsonic Mo jee ¢'s
Kovoy kxtraordin sed Minister Plesipotentiary, of tae 3d
isst , peoompatied by the declaralion Her jeaty the
Jueen of the Uniied Kingaom of G reat Eritiln and ireland
regard 1o the rule which will for 1he present be ooservad (o
wards those Powers with whom sbe is at peace in the exising
war with Russia,
m‘lto‘mdwumd

4
!

han submi

s Lo the

reason for this difference, except that the nots ftted
by sea are lees upder observation than those committed
by land; and the force of opinion is less brought to bear
on tke jormer. The present state of maritme law is
indeed Jittle differant trom I1ts #tate (n barbarows ages.
The eariy ages coplad it from ths Romes 'aw, which was
wct the law of pattons, but the municiple Inw of Eoos,
which t hey were justified in apolyisg te their owno sub-
Jects. Thore, however, who aopied that law, and wish t3
apply It 10 neatrals. appear to do that which they huve
0o right 1o do, Bell geients bave an unquestionable righ!
%0 blockads the ports of an eoemy, snd 1o prevent the
enemy being supplied with munitions of war, sad the
neutrals who break the bloekade, or supply the enemy with
munitions ¢! war, mey lawfully be intered with, becanse
by so doiog :h«-f sbandon the cheracter of nsutrality and
impariiality, If, bowever, they [alfil the oblizgatiog nf
neutrality, we have po ciaim to interfere with taem. Hy
the presemt law cof Enrope, however, we eannot deny
that peutrals “ave a right to go to the parta of the ene-
?, which are not sirictly bio:kaded, or of the blogkade
of which & public and suflicient notise has not been given;
und we easnot deay that they have a right to tride thers,
expept with contraband of war. It {4 true we havs biju-
erto clalmed & more extensive right and delegated [t 10
bueaniers, whoee only object was plunder; the only dif-
ference between them nmi pirates coosisting in the fast
that they earried a r licemae, It iv agninst the viola-
tion of the peutral Hag that usatrals constantly pro-
Sested, and would, if nmnz, always resist, baving
reason acd justiee on their side. The noble lord Is his

has Gacaslo , and he

quotes thres treaties in which the right bean waive !,
The frst Englieh treaty on record which eogtains the prin.
ia “free ships, fres goods’' (s that of Westminster in

, Berween Johin IV, of Portugal and Oliver Cromwall.
234 artiole of that treaty it was declarsd —‘That
goods and merchandise of the sald repablic or
found on board the ships of either or toeir psople or
remafn notouchad. '’ This treaty was con-
the treaty of Whitehall of 1€61—it was recon-
1703, and remsined in foree until 1810, wohen it
ulled by the treaty of Rio Janeirs, For 150
invariable rule of omr intercourse with
whipe free goods.”” With Franoce, in
eoncluded the treaty of 5t, (rermain en
ot which treaty deciared that, ‘‘mer-
of enemies of the most Christian King shall
be taken or eonfincated {f they are found on board the
» inisg to the syubjests of Gireat Britaln,
waid mercaandisae make ap the best partos the
leding of the said «hips, but atill with an exception
sontrabend of war,”’ and similarly with regard to the
handise of the jeu of Orent Britain on board the
oo
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mont Christian King. Taese stipulations wers
our smicable relations with France, assetablish.
ty for the next 114 years: from 1877 lo 1703 we
eonel with Franee five Trealles of pescs and three
treatios «f commares, and in avery coe of they (exsspt
that of Ryswick, which makes no mention of the wattar,
and coly lssted five ra.) there s mn articie which
either expresaly the provision that the dwgs ol
Fogland and Franes chould protest the gooda of their re

speative enemien, or which renews the treaty of Utrieht

lays down that provision in the tullest manaer

That treaty I to tils day the basis of our sommereiul ra

Iations between Engiacd and Spaln and Franesand “palu

With “paln our first treaty which reeognised the ruls

“frae shipe free %" was in 1668, From that time
1796 we concludsd thirtesn teoatiss with =pein, in every
ome of whish there Is an article to tbat effect or one re

pewing & treaty which esntains it; tharafore, for the 171
yeurs ending with 1704, the ruls of cur Intercourse wilk
Epain, ae eatablished by traaty, wau froa shipe. fres
goods,” The treaty of 1814 ratified and conbirmed sl
treaties af commerse whish subsizted between Eoglan!
and Spatn in 1796, It is declarad by the 17th article of
the scmmaeraial trasty of trecht betwees Eagland aod
Franee that—

Tt shall be lawtul for all the sabjeste ol tae Jusen of Graat
Britain, nd of the most Ohiristian King, 10 sl with Lier saips
ships with il manner of liberty aod security, no distinetion
Em. mude -hnl:u the proprigiors of the merchandise laden
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. v , ports and havans of those who wee

of both, or of eliher party, withour any opposition or
disturbance whaissever, a0t only direetly from the pleces of
the snemy aforementioned W nauiral places. [l also from one
P Inee b ng o &n anemy so agolher place balongie g o sn
enemy; whether they bhe undar the 1 fotion of the sams
or under . And 1t in pow stipuiated, conesraio £

hips shnll also give fresdom @)

n.?tlﬂtmlavu whinll he deemed Lo o8 free and = -
empt which skall ba found on soard the ships belongog 9 (e
wuiijests of o hee of the oot frderates nithough the whole w4
ing, or any part thereof, ahtuid Rpperialn 1o (ke anemice of
rnrs;-nm goods helog siweys ox
coptad,

The 17th artiele of the treaty of commeree of
wia repented verbatin in the 20tk aril lwof the Trea'y
Commeree of Versaliles, of 1788,  This treaty (erminatad
with the war of 1703, therefore, from 1677 to 1704,

Majesties, oonirab

obligst
United Rtatan will In no way oom

all bus Invarisdle rule of our friendly interesuree will
Frapee—ihe rule for ot Janst 76 yenrs oat of 80 years o
penee—wan tha' free ships shonli give freadom to goeds.
Jtis worthy of remark that by the commercial tresty of

F AU rec d hie direction to express 12 Her Majea
ty's government ha satisfactira toat the pringip'e thal “iree
thips make tree ,'* which the Uzited Btates have 5 long
aed w0 sirepucusy corfended for sa B peutrsl rigbt, nod ia
whica some of (he leading Powers of kurop ¢+ have concurred,
ts tohave n qunitfied sspotion by the *al obervance of
it ln the present war by both Grest Britain snd France -two
of the moal power{ul rations of Borooe,

Motwithstanaic g the sineers gratifica:lon whick Her Majes-
t7'a dec'sration has giveu to the P i It woud bave
been enhanced if the roe alinded 10 hea beem manouoe
o1 a8 ove which would be observed mot caly In ths pre.
rent. bt iw every future war in which Great Britala shull
be & psriy  The uncondiioos eanctiom of thin rule Ly
the liritish sod Frepch governments, together with the
practienl ohservance of it in the present war would cause it
o be hereeforth recogn'zed throughout the eivilized « rid
w8 & genersl prinolple of interoatioral Isw  This governmen:
from it very commencemes t, haa isoored for its recogoition as
o neutral right, 1 haa ineorported b in msny of L trestios
with lorelgn Powers, Francs. Rossin, Prosie, acd other ne
tions have, in virious wars, fully eosenired with the Unifted
Fintes in regardiong it 84 & sound and ssioiary principis, in ail
respects proper to be ineorposaed *he Iaw of nationa.

The same conalderation which Lhas Mduced ber Britannic Wa-
|e8ty. (o copeurretr o with the Empercr o) the French, W pre-
sent |l w4 A copesssion i the presen! war, the desire *Lo pre-
serve Lha commerca of neutrais from all annecesasry obitruc-
tlon,” will, it I , have equal weight with the beudl
Ewmn in saov future war, and satisfy thern thet the o'aims of

* principsl ma (time Fowers. while neutra! to have I recog-
nized ns & ru'e of inferrational law are wall founded, nod
thould be ro lenger coniested.

To setile the privoiple that “ires ships make free godds,”
except articies eontraband of war, and 1o prevent it from beiog
onded again In (uestion from any quarter, or under &sy cir-
cumatayces, the United Hiates wre devirous o uniie with other
Powezs in & declaration that it shall be odserved by sech bere-
after a8 & rue of mternaionsl inw.

The susmption of the property of neatrals, not contrabsad,
frem pelzure and eontiwatlon when laden on Loard an enemy’s
vessel, s & H'!_hJ. now genarally recogrized by the law of pa-
tiens. The dent in pl d to percelve, from the deslars
:onbgmlﬂunnd? !m:-ﬂr. %‘I:s mmmm be puriued

crufsers will not bring it quention the present war,

’m un Ilflmtl?b! the ‘thuﬁtguiw'm har

ty's guvernment that o e
while claiming the full enjoyment of their ruhulalnumﬂf
Power, will obaerve the striotest neutrality towards esch and
all ihe belligeranta iaws of tnis country Imposs mvers
Ita own citizeus. but ngn all per
I?pi l:‘yul' e b - the
, MERine equ nﬁl.p vateers, recelving com-
mins or eniistisg men thereln, for the ol Laking

e 'm. Ttis oot h that thare

0 the lsws; put shoud the jost
President be d niad, he will not fal In
his duty (o use ail the power with ich be 18 in 0 em-
rmuo{wnuw them, Considerstions of in warl the
jous of duty aike give aasurance that the cluzeon ol the
promise the neatrality of

Their ?’mmn 2')' participating in the on:lm‘!lin which the p;l:a»

‘owers of Kurope are now uche vn.vu
undarsign v e W. L. MARCY.

I must say that [ think that thad is s very mnderate
and a very dignified note. But il thst were the atate of
thinge in 1884, ] wouid ask your Lordships wuether we
bave any resson to suppcse that there will be any changs
now==that civilized nations have retrograded—that bu-
manity has dissppeared. or that soything has occurred
to render lem s ringent or less obiigatory the motives
whien imposed upon us the ecessity of passing the order
in Council of 1854" Thows who know the mode in which
that order in Council was receivad hﬂ;nmlnf the seu-
tral Powers, must at ones sdmit bow rtant it {5, and
how dangerons 1t would be to do soything to cheek the
irisndly feeilng whish was then created, Hat we have
neyer yot experienced what the sppieation of our own
dontrines 1o ourseives would ba. Sapposs that France
aod the ['nited States were op ?u a war o which
wo took no part, and that & Fremeh aroiser stopped
a Liverpool ship in the Channel with a great quan-
tity of merchandise n her, and the ecrulser be-
ng too small to take the merchandies on  hoard,
taok the vessel into port to anlesd her, what should wa
think of & law which sanationed <neb & state of thipgs ¢
(Hear hear | Helleviog, then, that it would be uite
fmpossible 1o revert w our former policy, we thooght that
It would ba wise, sed politie, and sxpediont, when we weore
uncer no sompaldion, Al our motives eould not be mis-
nadarstood, ‘o make thul dealaration in the hose that we
should thereby mitignts the evila of war, and shonld son-
ellinte o friendly feelog among the aeutenl Powers: and |
thipk it must be ndmitied that the (aw of nutions, which s
formdnd upon the jus nalure, sud the communis concesmeg
aenitum. preseribedand Ju!tillltd the det wratlon whieh wa
made, (Hear, hear,) Your lordships sre calisd opon by
this rerclution to expreay yonr regres that the 'laulpoten-
tlartes aamembled at the Congress of Parls should have
sppoupesd the abandonment of this practice withou' the
k nuwledgaand censent of the Parliament; but If tawrs be
any princip e of our consiitation whish ls more gennraliy
kniwn snd more aniversaliy admitted than snother 1t 4
the right of the Crown to consiude treatles with other sonn.
trien without the Enowledge or comsent of ['arll
wnd for this, smeog other good reasons, that if y
10 seeyre the sanetoln of Parlisment Lefors you mwis
Lremty, vou pever conld make & treaty at all. 1o yog
think if the articles of this treaty, ar even the basi= upan
whieh it Is founded, had been submitted to Parllament
‘hat nav snab treaty wonld ever have bean elgnet?
can tafl your lordunips that [t wen pot & very suy matte:
tn wesomplivh, even with a doven pagotiators; bat if 8

gy 3y ¢f comcesslon on whizn
tbe govarnment had acted in amndoning & rlzat which
ought to be mainiained as & protection agaiant fiaudalent
neutrals.

The Earl of Harrowny coatended that Eogland had
soffered more ipjury from the practice ot privateering
toan it had been able to izflist by tue same m-ans. He
de'ended the course of the goversment.

The Earl ¢f HArDW1HE thought the effect of the srticle
of the convention might prove very disastrous mereafiec;
as un Englishman he 1eqretied that comditions so deru-
gatory to the honor of Eog'and shou'd have been acceptel
at Parls under French infiuencs.

The Earl of ALnEMARLY could see no distinetion be'ween
an ecemy’s properiy on xeutral territory, which oou:t
not be pefzed, and in & neutral ship, which made it 1.
ble to seizare. The law, be believed, was what Grotius
and Vattel stated 1t; but It was not jantice; sud when
they wrote there was not an Aoglo-3axon people on the
wedtern shores of the Atlantic, numbering almost sa
many millloxs as that on the eastern. I8 had not been
proved that any injury would be sustaloed by ths wbosi«
tion of the right of search. (n the contrary, fur.serat-
tere pta to exlorce it had greatly injared the comamercs ot
this eountry, sod France had had to pay s milin
sterling to America as an infemmnity {or losses cau=n by
the Freneh exerclie of the right ef seareh. Hs toiushe
the couvention ap sdvance in eivilizatiod. He shiunl
vote sgainst the resolutions.

qu UKE OF ARGYLL isid (he palicy of the government
was fully approved by the commercinl interests of the
couniry, cn which (ts paval iupr:macy was founded.
The more he considered the subject, the more firmiy he
was convinged they loat pothing, nna gained mush by
the present eonvention. The principie of the right of
search had been con'ested by many eminent jurlsts, and
oo jurist had asrerted that the right was just wod equnita-
b.e. The law of nations wae made by the practizs of
nations, and that did not allow the seizure of an spe-
mwy's property om A neutral territory. The right of
sstabiishirg a blockade was suffizient sgafnat all tue ou-
ticns with which war was possible, England gave up a
right it never could fully exercise, and reiained every
puwer required 10 carry on war effectusily.

The Earl of Derby protested against the gourse of the
government, beth {02 what it had dcne, and toe mode of
dolog it. The eonventlon, they were told, —.2® iz -
naz4p, bat it bad the foree of & treaty; it was assarted
that the ministry, taking advantsge of the for
displayed towards it, had goze to Paris for ens avowsd
Eurm. and, witheu' notice, without the knowledge of
he publie, had done something far beyond It. The con-
vention of Vienca, condemning the slave trade, was ln
accordanee with a stroog feeling in Epgland.  Could
tnat be sald of this ecovention? It was an sban-
donment of 1he naval supremasy of the couatry,
anc, bad ite terms leen kmown, would have been
geoerally  demounced and  rejected. A rigot
that had always been considérea the whia of
Feglisb power bad been abandoned, and Eogland had not
even taken the lead in what was called the work of hu-

manity, the declaration was proj by the French
Plenipotentiary, Fogland had followed in the wake of
France, and the nstion was completely surprised by the
rusden t of the 1 The right so
abandoned had been atrenuously maintained by Lord
North, Mr. Fitt, Mr. Grenville and Mr. Canning.
These were not ancient authoritles, though they lived

L
ip osya when Eogland was not afraid of sta
slone, He denmied that the old jurists merely state
what was the law of nations om thi point, and
bad not defended it; they showed why the rigat

cught to be semerted. By g it up England lost the
po?;l' it possesssd, snd ‘vm oot gain the friend.

g ve vlewr, who (s destioed to
eunqaer sod to 1y all Cectral America. and eventaally
to ancex it to the great iransat antic repuniie. That the
Intter ia tha ultimate objec: which Waiker has in view ia
more than probable; med tbe uninterrnpted success
whach he met with in us was precisely of & oDa-
ture to encourage *ush higa expectationg., Landiog oo
Abe shores of that State with & mers handfal of rcllow-
ers, ke in & remsrksbly sbort time made himself i
master. The principal route which bow connects the
Atlantie with the Picifio was in his hands, and his sas-
cess, of course, brought foliowers from all quarter 1o
his standsra. But war s an noeercaln game at all
times, ar d more eaoecially guch s war ae that whoich
hin reckless awrbition bas kindied o Cemtral Ame-
rica. He canm only hope to hod bis groced by
wainteiniog the prestipe which be wom last year io
Nicarsgua. Hut that he bas aready lost, Tiis aiffiult,
trom the eopflicting statements thai have renched ns, to
ancertain the troe posiden of affalrs, but that his attacy
upcn Coatm Riea has mot hltherto proved sncceesful i4
sbnadantly clesr.

Hince he sommenoed hostilil les with that 3tate we have
details of three different engagemente. Aw to the tesus
of the firet, there is no q On that ton Qal,
Behlessinger was completely defeated, wih the lows of
sbout one half of hia followers, In the two embseguent
encounters hoth sides appear to hava slaimed the visto-
2y; but iz the last Wlnm-_' who commanded {a person,
leit one hunired and fi'ty men on (he field, and he
wae eompeiitd to retreat immedintely after the battle,
We must beer in mind, toy, that this mstion was
fought uponlthe territory of Niearagua, and no: upim
that of his epemies, 1hat the Iattar should have
thue ruccersfully attacked him od his owa ground
in & nigeificant fast whizh ssys litle either for his
generaiship or for his chances o' ul 32 la
the meantiwe, ms learn 'hat troops are advancing to the
scere of action from the thrve Ziates that lLie to the
porth of Nicsrsgns, ™ is seid that Honduras, Goate.
wals knd San Saivador are all resolved to make common
canse with Sosta Rlea spainst Walker and his Glibustec-
erd, We trust that this in elligence may peove true; for
sugh a coaMticn would, at the present juncinre, have
every chance of sumecese, Walkes's tollowers are bath
dispirited by cefent, and disgusted with their cnin
because i hay failed to fulfil the promiszes uuder which
they were ioduced to join him., He engsged, it ap

eirs, tnat each of his eountrymen should have two

undred end filty actee of land as soon  au they set
foot in Niearagus. [ortesd of acy such provision
they tind themielven bemned in cm every sida by
resclule epemies, who regard them as pirates and ont-
Iawg, Ao treats them as such whenever the fortune of
war gives them an opportunity ofso doing. We nesd not
be surprized that, under bess ciroutnsiances, & seriv of
atrocities unknown in eivilizsd warisre have besn esri-
mitted upon both sides. FPriecners have beem pu' to
dea'h in cold blocd; and it is emid that women, and eéven
children, have been bratally masssered. We cannot exs
peer, from the nature of the siruggle thus commenced,
that thess horrore wil duminish as 1% progresasa: and v
therefore earnesily trust tha’ the joint efforts of the Cemiral
American Stalbes to expel their lowless imvaders ntay ba
crowned wih speedy success,  Should they fatl, we can ouly
Locl: for new and gill more dengsrous complicalions dr that

arter,
qulltmwhlle, & serlous duty devolves on the government
of the Ucited Statés. 1t has expressly and emphatically
disavowed tha procesdings of Walker. It did prevent the
nlli.ug( of hin firut expecition from San Franelico, Let it
pow give an additicnal proof of its sineerity, and of Ita
Cedire to restore pemce to Central America, by taking
prompt and effestus] meana to prevent the fustheremosr-
kation of reeruits for Niearagua. That these huva arrived
&t Greytown in ship loads durivg the the present year, is
an undoubted fact. That they should have sailei trom
American ports with the knowledge of the authorities, is
but too probable. We sre aware of the laxity of
the American law with regard to sach matters, but we
pelisve that if the governcient in sincere in i-s desire to
put down filibasterism, it has the means of dolog #0 in
{tsewn hands. 1t is impossible that wessels freighte!
with armed men can leave the outports unknowa to the
suthorities. The government at Wi taok very
good eare to prevent recruitiog !n any shape for the B i-
tish armyv during the late war within the limits of the
Siates. let it show the rameé amountof vigilance in
preventing Ameriean citizens from jiining Geoersl Walk-
er, and we shall quickly see peace restored to those coun-
tries, which, thrm:lfh the wild ambition of that man,
bava been filled with bloodshed for the present snd are
threatensd with anarchy for the future,
[From the London Post (ulﬁcin!a' Il.a&z&]

The siatement of Lord Clarendon om Mondav night, re
lative 1o the alleged interfareace of tie British gavern-
ment in the affairs of Coita Rica, was eotirely satisfsc
tory. He saia that slnoce Walker had made himseif mss-
ter of Nicaragus, 1he adjsinicg States of Cantral Amori:s
bad made many urgent representatioma to the Mioist:y
of whigh ke is & member for aesistance and protection.
These Btates naturally apprebecded that the success of
that adventurer wou!d lead, sooner or later, 10 an a'tack
upon their independ an saticipation which has
been alresdy verified, aud they were anxlous that B tain
shonld interfers to prevent any such attempt. Lord C'a-
repden stated that to all these representations s deaf ear
was turned, oo the grouod ** that tbe Hritish governmeat
had nothirg to do with the affsirs of Central Amerisn,
slthough they were sorry for the attacks made

slmpls resessity, lord Cleceudon comcluding his eprech
1he other svening with the resa ' k. 404t ** under toe ol
sumsisnces, there eould be zo be'ter plan tham for
the governwment of the U'nited Hates and tne B:itish gov-
ernment t0 combioe together tor the pro‘estion of the
property of the citizens of bowk couatries.’”

Kever 19 facte adminleter a sharper rebuoke to diplo-
macy thon they do in the prasent lcatanze. For six
years bap the government of ihe United Staten been ar-
guipg the queruon of Eriush right to the least iragmeat
of infloence on Centra! American groond, snd the mere
vicinity of m Britieh settiement 1o the Central Amerizaa
comat Ean been protested sguinet with a serupulons jos-
lozsy, Well, we have humored our neighbors’ woepi-
eciops. We bave serupulously sbstained from all acle
whieh imply British suther'ty in Central America, aod
when ooe of our naval cfficers enforced on s refraitory
American vessel the harbor dues authorized b
the Mosquito government, snd paid by all other
vensely, we &id pot suppor: him. We sald we
had notnivg to do with g verument ln Cemtral Amerlca,
und that the Mosquito govercment must collest itw owa
dues. So Cemtral Amerios has been left to iteell aad has
now been quile indepencept, ae regards the two great
governmepts, for some years. And now what iu the re-
sult with respsct ts the prospectof any real independenca
1o those States ? Whils governments have besn hanging
back, iodividual enlerprise has forward aod auds-
olous, A eitizen of the United States has him-
pelf of the government of one »f these Htatea. General
Walker cverawes by an army of fillibusters the native
authorfties of Nicaragua, and invedes Cons Rica with the
Niparsgusn flag. Tous, two Dentral American iates are
a! present thueateped with an Amerizan domination, not
owped (nfeed or recognized by the United Statan g vern-
ment, but still, in Iaet, Ameriean. General Walker is
put forward by his own prese as the future regensrator of
Central America.

7 be star of destiny ie in the assendant, and It seads ‘crth &
bright and giorions trajn. polnting out & brillaat fo‘ura for
Central America. Costi Bi*a will bethe firat 41 joln the pro-
cesalon, esping #'ep 10 & cew aud livaly mar2n. Thoagntiess-
Iy hus she eniered the ring. and har conguest will bs &s sure
af hecoming day. A m mentiry succest his haated fhe ima-
ginaiion of her so'dlers snd swelled her maticipation inw un-
won'ed propertions.  The ''man of destiny” iaat the bewd of
the Nicarsgua troops, apd ers the Costa & &ra awara he
will be upan them with the avenglug awerd and the deddly
ritfle, to wipe out all cina-ters And EWESp RWAY every [ie.
Thers ia no such word as {4l with Generat Wa ker, sad the
brave iroops under bis command are all confident of the viet)-
ry. From this time forward thes s will be no balting. oo bold.
ing up, no rest for the epemy, untll bis country ls overun and
bin cawlial bows to the ila Nisaragua Oosta Rica hus taken
the aword, and the sword shall be her portion.

Ires not such a state o things as this call for a supssdy
rettlerment of the Central Americsn quaeition and the dia-
E‘“‘ between the ‘wo governments? What real diffisalty

there in the way of such & settlement? We have ex-
pressed curselves ready to&-m up the Moaquito Pretes-
turate as soon as ever & fufliclent guarantes can be given
for the sa’ety of that Jadisn tribs 1o whfch our honor s
ecommitled.  One print of disagreement, then, mny be
considersd as already disposed of. With respaet to our
oecupation aod colonlzaticn of the Bay Talands, we are
willing to snbmit that to the arbitratioh of & third Pow-
er. A peifsctly unotjectiopable way, then, of settling
the other polat of dinpute is provided, alier which the
uarrel is over,

Mad Mr. Buchanan object laat year 10 arbitration on
the groued “that it would be difizalt to find ap mpar-
1ial umpire, as we had grme to war with their arbitra-
tor, the Experar of Rumsis:' Waell, that objsation, at
any rate, isno lopger of force. We are not at war now
wih the Fmperor o! Husnia, and therelore he is at
Mverty for the porpise of arbitration, Tae United
States cannot mappose that he will be partisl to cur
glde of ihe question; and therefore, if we are
reandy to recept his wrbitrslion, they een have no
orjec'ion. A power Eo recently our aoctagomist in
& severe and mangoinary struggle, and now smari-
iog with the sense of & humilia jcg , will not, at
ary rate, be too much disposed to faver our iaterests;
r gid justice, ms 1t is all that, onder any sircumstances,
we cught to expect from mny umpire, 18 all that we can
poeribly expeet from such an nm% re. A war under such
ciroumsiances is impotsible; so long, at any rate, as the
American government retains any respect far Earopsan

mblie opinlon, and does not abandon itsell to the vio-
rwu. and prejudizes of an in'erlor party in the United
Btates, with whom jealousy of Fogland triamphs aver
every eonsideration of policy and justice.

Or will Mr. Buchanan eay agaln ' that thers 1s nothing
to arbiizate,’’ and that ' he dees not consider it a ques-
tion for arbitration’”’ But sush a position as this is
plainly untenable. Io & dispute between two powerful
and Inteliipent governments, It never can be allowable
for one slde to eay that {ts own case ia so clear and sel’-
evident that it will not submit to arbiiration, but will
Bave its own view simply yielded to. This is to mesume
the whole questioe. Of epuse, the United States govern-
ment thinknitealf in the right, otherwise it wanldnot dis-
pute these pointe with na. Buithat is ita o wn opinisn, and
nomore., Opnion must bow to the offer of a fair juigment
upon the question, otherwise all justice between nation
and nation and between man and man {s A% anend, In
civil justice each party thinks itseit in the right, but the
two submit to a third party, wholis the judge andin
international justice the prineiple is the nmn:hfor when
the two parties or goveroments ecamnot of theraselves
RITI¥e 8t A0 agreement must go to & Judge or athi-
trator, nnless they rettle the dispute by arms, wl i
to settle it, mot by justice, but by torce. Does Mr.
Buchanan thivk the language of tas Clasyton-Bul wer
treaty '‘ so plain and explisit’” as not to need arbitrs-
tiont Thatisthe very resson wby he ought to wish for
an arbitrator. 1f the case L o elear on bt nide the arbi-
trator will of eourse see it, and deslde acoordingiy.

The Sound Dnes.

The following is the prototol of the Danish proposition
for the redempiion of lhe Sonnd dues, to whish the gov-
ernmx ents of Rasis, of Sweden and of the Gracd Dachy of
Oldenpurg have piven their adnesion: =

1he goveroment of his Majesty the Emperor of all the
Fuoerias and of his Msjesty the Kiog of Sweden and Nor-
way having adhered to the propositions made by the
government of his Majesty the King of Denmark relative
to 1he redemption, by purchase, of the Sound and Balt
dues, the delegates of their said Msjesties, as also the
delegate of D k, in the tiation on the dues have

on Nicaragus. They also said thet they bad the more
reason to deplore thore attacks because thes property of
Britihh subjec's had been. not enly red, but
sagrificed, by Walker, and therefore they should be very
glad that his buccaneering enterprise should not be exr
ried forther; but witn any interference with the aflairs
of Central Ameries they were determined to have notning
whatever to do, and that ail their action would be limit.
¢d to sendiog just such & naval foree to the eosat of Bouth
America as would be snfficleat to protest British interests
and Tiritish property.” He further stated that it was
not true, a8 bad been alleged im the Ameriean ?tuem.
that arma had been rupplied to the government of Costa
Ries, although some correspondence had taken placs on
the gubject, and that goversment had & clalm upom the
corsideration of the British nation on acsount of the
ficelity twlﬂl which It had always observed its en
ents,

5 s learn, morsover, from Lord Clarendon’s spesch that
the government of the United States has expressed 1t
entire disapproval of Walker's proceedings, and its ear-
rest deaire Lo pee bim and his foll 8 ily ejest-

sgreed to make s present deslarsion, by the prasent
protocol, of the different pointa arrived at that by that

tiation.

Ithough the t of his sl Highneas the
Grand Dn.;lm of Oldenburg har also red fo the snid
propositionu, the delegates ol hin Royal Highneas in the
negotiation on the duss could not take part in this act,
being sbeent from Copenhagen,

The doﬂﬂu of hix jesty, in recapitulstiog
the onitions which he made ia the confersnces of the
dth of January and the 2d of February of the present
year, atutes them as tollows: —

Denmark renounces the Sound and Belt dues ln con-
sideration for s eompensation of 36,000,000 of rix dollars
ulcl.?‘:lj on ile {ollowing conditions:—

a. purchase shail inciude all the Powers inlerested
in the enmmeres and navigation of the Sound snd of the
Belts. That the abolition of the dues may become obli-

tory, the purch must be agreed to by all the
g“n represeated io the present negotiation, Denmark
reserving to itselt to treat separately with Powers not

ed from Niearsgua. [na recent interview with the British
Minisier st Washington, i appears that Mr. Marcy spol-
to thig effeci; and he l.l‘lﬁud, what is bu too troe, that the
rogress of filfbusteriem in Central Amegpica cail an
mputstion u{'n the gaod fuith of the Cablnet at Wash.
ington which he was anxious to remove, So far, nothiog
could be more satinfactory than the sentiments of the
American Secre as o:gromd to the Hritish Minister,
and forwarded by him to his superiors.

But, unfortunately, these gentimemts differ no esaen-
tially from the statements which we find put forward in
American jourzale, that we are induced to doubt whether,
in this interview, Mr, Marcy expressed the true viewd of
his government, sithough we do not dount that he ex-
pressed his own. Indeed, it has been broadly atated that
thare is u differense of opinion betwesn him and the Pre-
¢ident upon this very point. The latter, it ia safd, being
williog and apxious to recognise the goverament ot
Walker, and the former hewng opposed, at least for
the present, to so hazardous an act, We must
bear in mind, with reference to the declaration of Mr,
Marcy, that §f kis governmen! were a3 anzious (0
restore fra lity to Central America ay he profisses
to be, they have the means in their oun hande, 1 they
raally desire to put an end to Walker's miselievius
career, et them atop the recruits who are every day

leaving the United States to take part ia the struggle
that has now commenced. If the law will not allow
them to do this, the spooner they alter it the better. 1t

in impossible that, while 1t remaios as it 1a, they esn re-
maln on terma of amity with their neighbors. e aitl-
tude, or rather the variety of atiitudes, assumed by the
United States towards Central America at the present
time bas exposed them, an Mr. Marcy has trulv stated,
to suspicions of the most unplessant kind, We have
offered to refer to arbitration the disputed interpretation
of the Clayton-Bulwer treaty, and s most unrea-
sonable delay has takem place In rcply[? to
this wsimple proposition. We wiah to see Walker
and his compenions expelled from Nicaragus, and Mr.
Marcy informs us that this is 8 consummation no less

ahip of those it attempted to coneiliste, He
that without this right the mere power ol establishing &
bloekade would be insuffislent against a powerful enemy;
be should rejolee to mee the prneties of pri
abolished by the consent of all nations, but e wonld re-
jsat the abolition ax n nonpession from the nations of
‘urope to England, which had the least to dresd from
this uaage; the comsent of America they had aot obtain-
ed. 1t hie stood alone ke woald support the resolutions,
and give every leer the opportunity of reeording his
opinlon of the poliey of this convention, against which
he solemnly protested, sa derogatory ta the honor of the
country, inconsistent with its inferssts, rnd framght
with danger to ita luture greatneas, power and safely: s
eonvention which he only desisnste ay the humili-
sting Ulsrendon capitulation of Paris,

Alter & few worcs 1o explamation from the Farl of
Clarendon,

Earl Grey theoght the best way of testing the value
the right of search wes to ask how it Lad worged. It
had been found almost imposalble to assertain what wan
the property of an enemy in oeutral ships. The diM-
sully felt in the war of the French Havolution wes ex-
treme; but with the pressnt develspment of sommerce
the system would In praotise b intolerable. The right
war always so evaded that it was worthless aa & meann
of injuring the ememy: and to maks it eMclent they
would actuully be compelled to make war with the whole
worid. They should look st the questin unin-
fluenced by feelioge of oatlonal pride, and as sobar
statesmen. This he thought the karl of Derby had not
done In the eloquent and effective commonplices of his
speech. The avtempt to enfores the polisy of whish thin
rlght was a part hisd enused the gremtest diswaters hoth
1o Eogland and France; the war Napoleon dpelared on
commeree by hie Barlin decrees, emoroiled bim with Hus-
ain, rouned the hatred of Germany against him, and was
the ultimats cause of hin rufn,  He approved tha eonven-
tion, as based on & better and more bumane poliey,

Far] Graxvivie rend o lotter from lord Camphell, re-
pesting his former opinion that the mode n whieh the
corvention bad beem agreed to wan perfuotly eonstitu-
tHenal,

Laord Cotonperer replied, and the house divided: thers
sppeared, for the resolutions—
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y d by him. In contradiction of this view
of the case, we have ominous rumors of the iateation of
the cabinet st Washington to ise that ad

#8 500D a5 it may sppear expedient to do so, Then »»
learn that while on the one hand recruita are leaviue
the ports of the United States by hundreda for the ssene
of sction, Amerigan vesssls of war were, by the latest
sesounts, employed, with thows of Franes and
Eogland, in blockadings Greytown. Conduet ao un-
dl.plﬂu‘ snd Ao inconsistent may be the resuit
of very profousd poliey. but It is certainly not
ealeulated to inspire confidence in the American go-
veroment. It is pow time, however, that its sinceriy
with refersnce to Walker ahould be tested. It [n
thme that the anarchy snd bloodshed for which he and
nis fullowers are responsible, ahould be put wn end to,
If Mr, Marcy desires to put a stop %o thia disgeacsful
#tate of things, Ist him ¢o-operate with the Britlsh o
veroment for t|m purpose, We hiave alrendy sugges « |
thiy course as the most satinfactory that could be ndopted,
and wo are glad to parceive that this view has alzo been
expresmied by Lord Clurendon, Nor f# it at all probabie
that say armed interveniion would oe nesessary. The
expressed determination of the two governmenta to put
down all buccaneering attempts upon the independence
of the Central American Staten would at onee eonvinge
Walker of the hopelessnes of his enterprise.

But will | dent Peres it himanlf to thin wisa,
straightforward course © Toe sotasedeuts of his adminis.
tration lead us to entertain grave doabts upon the sub.
ject., He must not offend the “outherh democrats on the
eye of an election; ne must therefore and await the pro-

ress of events. Meanwhile Walker appears to be en
renching himself at (iranails, oo the [ake of Nicaragus,
while his enemies are elosiog 10 upon him trom the North
an well as from the Bouth., The Hmely intervenbion of the
two governments, therefore, would seve much wnnessisary
bloodshed; bt for the reasony we have g'ated we do nof an-
ticipate s peacefnd a wolutiop of the presont struggle,
[From the London Times, May 23.]

The arntest of Costs Riea with Nioaragua and Gensrnl
Wilker's filibusters 6 of (teslf & foreible comment on the
present siate of the Central American question, Thrown
pack upon thelr owe weakoess and confasion by the
muhurjnlouqr of the two great Powers, the smail
States of Central Americs bave coased to afford dus pro-
tection to Life and property, and the subjeets of the two

eat owers thempalves suffer in the general dlsorder.

ue, stern and rolid feets are compelling that very alii-
ance of the two Powers which diplonney i+ delaying and
impeding: and, while men wre arguing and Alsputing the
de jure question, the de jacto Powers of the Lwo great
Northerns Amerioan governments peem likely to be
ammened W0 the reene of divlughance an & came of

7. The xaid sum of 35,000,000 rix dollars shall be con-
sldered aa com pensation for dues on ehipping a3 well as
on cargoes. Tne duss om shipping to regulated ac-
cordiog to flag; the dues on cargoes to be divided by one-
half on importied sod the other half on exported mer-
chandize by the Sound or the Belts.

The payment of the quota whirh, seeording to table
N. B., presented in the conference ot the 2d of I'ebrn-
ary, fall to the lov of each Power represented, will
e assured to Depmark in such manuer aa will reem to it
saticfactory.

Iu the conference held on the 4th of January last were

resent the delegntes of Austria, Belgium, Denmark,
Spaln, Franoe, Great Britain, the Netherlands, Prussis,
Russin, and of Sweden and Nu‘rﬂr’.

At the conference of the 2d of February, in addition
to the abovenamed delagates, the delegaté of his royal
Highneas the Grand Ddke of Oldenburg was present.

The delegate of his Majesty repeats the deslara-
tion n-lﬂngmsdl by him in the Conference of February
2, that, scoording to the ﬂmln orders of hia govern-
ment, the sum indlcated is the minimum of the
imdemnity whiah Id k thinks she has = right to sk
for the abolition of the dues,

Confl I incipl d for the dlvi-

to the pr pr
vision of the eventual I.:d-nlmy the quots for which the
different I'owers represented in the present negotia-
tion shall contribute to the ssid sum of 356,000,000 rix

dollars are:—
Riz-dollars,

For Denmark...... 1,122,078 3.21 per cent of 35,000,000
For Austris....... 434 0.08 u L4
For Be) weveess  O0L4B6 0.86 L
For 8 veenanne. 1,020,018 2,01 “ “ »
For wennesse 1,510,008 348 "
For Great Britain.10,126,856 28.03 “
For Norway....... 667, 11 = u“
For Olden| veese  S812T 008 W “
For the Netherl'nds 1,408,060 4.0 hid L
For Frussia,.,.... 4,440,027 12.80 ¢ “
For Russin,....... 9,730,908 27.88 “ “
For Sweden,.,,... 1,600,008 4.50 L "

Totali.u.. . ee. . 31,002,778

remaining sum of 8,307,224 rix-dollars talls to the

charge of the Powers not represented in the present ne-
auon, insamuch se It was able to specify those

- ——

o del a8 ax ander-
stood, that the gevernments adhering totheprop’uilﬂana
which he has made shall onty be eventually responaible
tor the (uotum falling to the charge of of )
In the division indieated above.,

The delegate of his Msjesty the Emperor of all the
Russins renewn the adbesion of the Imperial Cabinet
already expressed by him in the Conference of the 24 of
February, as well as regards the prineiple of the rede«
tion ut‘ mode of divimon propossa by the Danish g -
erpment.

1he delegate of the Emperor at the anme time deslares
that the Imperial cabinet consents to contribute to the
redemption of the Sound dues for the (uotum falling to
the elisrge of Russis necordieg to the above indiosted
divigion, provided always ‘‘that all ths Powess repre-
wented In the present negotiation consent also on tosir

rt to the same conditiona for the redemption of the

ound duen. '’

T delegate of Denmark necepts this reserve, declaring
1t 1o be confurmable to the views of his own government,

The delegate of his Majesty the Kiog of Sweden and
Norwnay declares that his goverument asespts the propo-
sitions of the Duteh government, sn weli an regards the
priveiple of redemption as the amount of indemnity
elaimed by Denmark.,

The delegaten of Russin and of Sweden and Norway
point out to observation that the mode of payment of the
differsnt quota must be the subject of & rsoohl negotia-
tion betmeen Denmark cn the one hand and each of the
contracting Powers om the other, reserving It therafore
for a private agresment to fix the meth and term of

ayment of the quota falliog respestively to the charge of
Ruuio and of Bwedan and Norway.

The delegnte of Denmark adheres to this obsarvation.

Vinally, the same delegats haviog pointed out tha the
prerent negotistion in temporarily atopped in connequenes
of a difference of opiofon which has arisen between the
Danish government snd that of Her Britannie Majesty,
that, conpequantly, the labors of the Conterencs on the
dues might remain & long time (n suspanee, the length o
which it 1 fmpoosible to fix, the delegats of Rursin de.
clares, “That the I':Ibtb}un of the Imperial government
to the Dauish proporitionsy as defined above, nhall remain

in full fores nntil such time ax Lhe Copenha Cabinet
Itualf ahall decinre the negolintion broken '-'mﬂ‘ shall
withdraw the profog tione it hne mace,

|

| atances under which he p

Thoe de'egate of Dinmurk hsviog expressel the satine
faction with which he takes note of this deslara'i o, snd
the ‘e.egate of Sweden snd Noresy haviog dealared thet
he was convinced be won. @ be aninorized 1o make a sim!*
lar deelarstion ae soon w8 he thould have receivel in-
structirne which, the esse not haviog beenm for
eould not bave been given to him before, toe presen
delegaten ngrea 1o leave the protoodl open for the eveatusl?
adiesion ¢! the other governmen's trertimg with Den-
mark for & (ioal settiemest of the Sound sud Bait question.
Done st vopenbagen, May 9, 1866 BLUBME:

TENGOBORSK1,
LAGEAHE!M,

A letter from Berlin, ap:arently of s semi-offisixl
chuarucier, ino the Fambu (.'I‘Jrregmw&nf, niates that
the Fruss'an government i exertiog itsell 19 briag
the negoi:ations on the qued 1om of 1the Sounond dues to
a #atisfactory issue before the explration of the time
fixed by tae United Siates for the cessation of their
treaty with Denmark. which, haviog been
prolenged for two monthe, will fioaly lapse on the
14th of June pext., At the preient moment
situntion ot affairs ls—as the writer aflicms—tlst,
with the single exeeption of Ecgland, all the mari-
time States 1nterested in the questien have asocejted
toe proposals of Deomark for the eapitalization of
the gunnd dues, It is insorrect to ruppose ihret
England bas declined aneedlog to the termms offsred, byt
it is true that the British gove:nment have not yet com-
mitted themseives at all on the subjeet, althougn more
than haif & year has elipsed, durlog which tker have
kad full time to take the matter into their serious consi-
deration, and to sound the intentiozs of other govern-
meénte, Prussis has at leugtu taken up the questiom
with epergy, and st thls present momen: negotiations
with Uenmasrk are beiig sstively carried oo, It Ismat
expecied that the United S!ates wll consent to <oy fur-
ther preersstinaticn. but that the juestion will really
ome to an {ssue on the 14th of pex: month.

The Secret Bumropean Treaty of the 15th of
April,

The Norid. the Russian organ st Brasselw, eortalns the
following article on the eubjest of the treaty of

April 16:—

q!ho French Mondteur hoan eonfirmed the sceouat given
reveral days ago by our private letters, that Baron de
Heunow would remain provisionally st Paris shar,
with a speclal mi This nomination, and ths delay
which takes gllu in Rassis sendiog s definitive
sentative to

litital world, The delay in the arrival of the Russian

irister who will reside definitiveiy at Peris is by soms
conpected with the treaty of April 16. We consider thess
political deductions as altogether quertionascle. We ad.
mit thatthe treaty was not expected as & ne evaat
aud that ite publication has caused wome sctonishment;
but we are convinced that the French government has
givem, ad 1o the bearing and meaning of that cogument,
#uch explanations a8 will not perit any cne of 1ha allies
ot the 4Oth of March to reta'n the alightest faar concern-
ing it, or to entertaln a feeling of oifendsd marcsptibility,
The treaty is in our eyes only a kind of mu'ual guarsntee,
excharged between the Powera which signsa it, Weeon-
eidered 1t from the tirat mush less as an act directed
sgeiost Russia than asa kicd of consestion mads to Aus-

s; and wa should not be at all sstomehed atite being
confirmed that Austrin bad demanded it frym her allies
of the West, as she 18 now demsndiog ooe ol the ssme
kind from Prussia, For ustuere [s only one Important
treaty, that of the 80th of March. Austris 8 quite at
liberty to cungratulate hareeif on the treaty of the 15th
of Aprll, which maintaios ber in & state of alliacee with
Eng snd and Fra nes; aod ne to Russia, she bas no need
of & apecial treaty to keep her epgagements ¢! tha 20th
of Mareh, and ie ense of ne«d 10 entoree the respecting of
those wolch each of the I'owers has contracted in ithe
ireaty of Parls.

EUDDEN RETURN OF THE BRITISH AMBABSADOR TO
PARIZ.
[From the Londoe Britaonia, May 17 |

Considersble exsitement was crested {n political circles
on Wednesday, 1o consequence of the sudden and hurried
return of Tord Cowley to hig post in the Frensh eapital.
Inteli‘gence of an fmportant und urgent nature was un-
derstood to have reashed the Earl of Clarsndon on Taes-
day night, the cfieat of which was that the Britlih am-
bassador started as early ad four o’clock on the follow-
irg morning, en route for Parls. Although moet of the
leading political mén were abeeni from town om their
week’s holiday, inga were forthwith d
both at the Cailton and at the Reform Club, at which
the communication received from the Fremeh go-
veroment wasd canvasged. As soon as parliament reas-
rembles, questions will probably be auked in both houses
on the surject, and facte of a startling nature elleited.
In the mesntime we may atate, from information om
which we have reason to place every re'isnce, that the
ecommunieation o question hid referencs to the seoret
treaty entered into between England, France and Aus
oontémporaneourly with the public treaty to whish the
ntha:; belligerent powers, toga‘.hm"!i Proesis, are’

leh. b plent faries, i k. Al

ve expressed themselves in terms of high dfusatinface
tion, and have specifically remonstrated against certaim
claness of the secret treaty, which they comselva to be
ingonristent with the epirit, if oot the letter, of the
treaty to which the ratifieation of their own government
bas just been affixed. To eay more st present on &
:aylc of so eritical & oature, would obvio
tare,

The English B
DEETS OF THE WAR AND TARIFF REFORM—BTATE
OF ITALY.

In the House of Commons on May 19, the House hav-
ing resolved itsell’ into a Committee of Waya and Means, .
the Chancellor of the Exchequer mx # finanaial

L He reminded the 1 hat [n & siste-
ment made in February he bad said that there was a dif-
ference n his estimates of the revence and expen-
citure last year and their astual amount; it was not ne-
ooa , therefore, to repeat that statement, and he
shoula content himeelf, he said, with stating thst the re-
ceipts were somewhbat less, the expenditure was
somewhat greater, than he hind anticipated, and that the
renult was & deficiency of £3,560,000, To esver that de-
ficiency he bad submitted a ion for & loan of
£56,000,000 in consols, and also & proposition for funding
£3,000,000 of Exchequer bills, whizch had takenm et-
fect, and hed been sucesssful for its object. Since
then the balance sheet for the 1 year 1866-58
bad bpeem Iaid before Parlinment, snd the House
had seen the result, which he thought it uanneces-
eary to repeat. The nditure in the pest year, 1865~
66, had been £88 428 000, the revenue £65,706 000, show-
iog mn excenn of expenditure over revenne of £22.723,000,
or, with the additlon of eertsin other itema, the Sardi-
pisn leen and the redemption of hereditary peasions, &
total excess of £22,936,000, To cover this excess there
bad been raised by loan, exshequer bomds and bil

26,476,000, exeeecing  the eficiency by £2,542,000,
1t was his duty to sceount for this sum, and to show how
the exchequer had been benefitted thersby. The ba-
lances In the exchequer on the sumnmi, 18586, ex-
cended their amount on the 8lst of March, 1!6‘,117
£2,6561,000, showing a balance in favor of the exchequer
of more than £100 000, The expenditure of the year
which had ewpsed had been mainly characterizea by
its conpestion with the war, the civil expenditure
baviog besn but slightly augmented. The totsl expeadl-
ture in the two years of war, 1854-55 and 1856-56, was
£155,120,000; the {otal amount in two !nn of

ce, 186253 mnd 1653-04, had been £10I 032,000,

ing & oifference of £53,(588 000, The revenae 1n

two years of war was £115,200,000, and in the two years
of peace £108,88,000, an inerense of revenus from taxa-
tion in the two years of war of £17,182,000. Thesmount
raleed by an sddition to thoe funded and unfunded debt
wan £33,004,000; so that ths total receipts 1o the twe
yenrs of war amounted to £50, 786,000, as compared with
two years of peacs. Adaing the surplus income in two
years of peacs, the amount arpﬂnl\lh to war ex ture
over and sbove the sum applied to peace expenditure was
£66,772,000, and adding for the war expenditure of 1856-7
£24 500,000, the total excesn was £77,588,000. Having
stated thess particulsrs, he chservea thbat, although
penoce had been coneluded, yet, for prac pn‘.‘tfpuu,
the present yemr must be considered as a year A
Pnguntlou been making for cperations by sea and
Iand during the winter and the early ;i:ﬂ of this
year; large contracts Lad been entered into, which
were paysble this year, as well as the cost of the
re-transport of the Sardl troops from the
Crimea. Neverthelesn, ho rejolcsd to say tha' the
government had been able to make considerable redus-
tions In the estimates fir the army snd
pal estimates ha amounted to £54,874,000, and

revised eetimatea being £37,515,000—a of
£17,669,000, Besides the expenditure immedistaly con-
nec| th the war, there was & ocbarge %ﬁ-m
the convemion with Sardinia; ansoha stated the um-

nu;&thi -

the House to autho-
rize 1he government to advance a seeond million for pay-
%ﬂw expennen of the Bardinian srmy. The eatimated

expenditure for the eurrent year, 1856-7, including
the Joan to Sard wan £76,526 000, which would cover
he year; but, as it

flema of expenditurs, he propored, by way of prudent
precaution, {‘0 take, as & margin, s vote of credit for
£2,000,000, which would make a total of £77,525,000.
Alter emteriog into cetalled explanations respesting
the income tax and the customs duties um ﬁl:
sugar, coffee, spiritn and malt, he stated the o
amount of the revenus, as estimated, st £47.1562,000;.
anuﬁhls sum from the amount of estimated expen-
diture, 1o appeared an eatimated deficiency of £10,-
873,000, which the remainder of the produse of the loam
of last year, £1,500.000, wouid redunee to £8,873,000.
Looking to the condidon of the country and to i\he diffi-
culty, or [a:grohubllll y of immediately rnﬂdlgdthll
smount b ditional tion, the government not
feel justified, he said, ia proposing any additional taxes,
nor did they recommend any redustion. They &r’o

to make no ch-ng in the ex! mngh basis of the taxation,
but to 1esort to borrowing, and they had, im the first in-
stance, invited tendera for & loan of £5,000,000, and their
terms, which had been sccapted Ly the oeontraclors, he
should submit in the form of a resolution to the eom-
mitee, e had the authority of Baron Rothsehild tor
sating that the deporits already a ted to £4,000,000
in Bank of England notes nud gold, which, at the
rate of ten per cent reoresentsd a capilal, ready to
be advanced, of £40,000,000, [He trusted that the
committee would be of oplnion that this loan had
been effected apon terma fair to hoth the partisn and ibe:
government. The loan wounla not, however, cover the
entire extimated deficiency by £1,873,008, to provide for
which Le propored, at 8 later period of the segrion, to sk
for romr 10 horrow, in Exehequer bouds, [f it should be
advisable, to the extent of 32.0&0,!100. The preswnot state
of the Exchequer bill market did not render it advisable
to increase the amoent of the unfunded debt. At the
same time, he bellaved the fall in the walue of those ne-
curities had been cceasinned by temporar 1

The quantity of outatandisg Fxsbequer bills in the mar-
ket ameount to £20,124,000, of which som the Commis-
slomers for the reduction of the uationsl debt beld £5,-
000,000; to that the amcunt really In tho market was no
more than £16,124,000. Curmparing the mmonnt of the
debtat the end of the Inst war and ai the prosent time, he
shuowed {hat the funded debt had decressed m,m.dm.
and the untunded debt £17,000,000, the total diminu lom
beipg £66,000 000, while the charge for the debt hal
diminiehed £4 600,000, Haviog rend & statement of ac-
eruirg linbilitiea on the one hand, and on the other sw
aceount of the nanuities and peosions that woald cease
or (a1l in the conrse of nlew yoars, ha justified the bor-
rowlog In conwols, instend” of termisable snouibies;
malintaioing 1hat perpetost snoultles were & form of
porrowling inost convenient 15r both borrower and lsudor,
An impression existed, he observed, In mome qusrters,

1hat the ooment of n trinedtion trom war to peace wak o

‘arin, appesr to excite the attention nptn; .
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